
PPP PROJECTS IN ARMENIA 

Project Sector Year Type of PPI 
Contract 

period (yrs) 
Sponsors  

Investment 
($mn) 

Vimpelcom 
Armenia 

ICT 1995 Divestiture 15 
Vimpel Communications 

(RUS) 
456 

Zvartnots 
International Airport Transport 2001 Brownfield 30 CASA (ARG) 294 

Armenia Power 
Networks Energy 2002 Divestiture n/a 

RAO UESR (RUS)  
FAEA (RUS) 361 

Sevan-Hrazdan 
Cascade of HEPS Energy 2003 Divestiture n/a RAO UESR (RUS) 25 

VivaCell MTS ICT 2004 Greenfield n/a 
MTS (RUS)  

Fattouch Group (LEB) 344 

Hrazdan TPP Fifth 
Block Energy 2006 Brownfield 25 Gazprom (RUS) 

200 

Shirak Airport 
Concession Transport 2007 Brownfield 24 CASA (ARG) 10 

Orange Armenia ICT 2008 Greenfield 15 France Telecom (FRA) 333 

Armenia Railway 
Concession Transport 2008 Brownfield 30 Russian Railways (RUS) 575 

Vorotan 
Hydropower Plant 
(450MW) 

Energy 2015 Divestiture 25 
Coontour Global (USA)  

IFC 
250 

Veolia Jur Water  2017 
Lease 

Contract 
15 

Veolia Environnement 200 


