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1. RUMRUSUUL UhSNrULENE LURNMHNT UPRLUFUUUES KUSHUDNRYU

Lwjwuwnwup Cwupwwbinnyejwu  ubGpnpndwht pwnwpwywuniejniup . LK
Ywnwywnpnijwlt nunbuwywl pwnwpwlwunyejwu wnwugpwiht ninnniejntuubphg dayu L,
npu ninnwd £ ubpnpndwihu bW gnpdwpwp  pwpbuywuwn  dhowwiph  duwynpdwun,
Ywpgwinpnn - dhgwdwyph  pwthwughynpjwt  pwpdpwgdwup,  Gplph dpguligwiht
wnwybnyeynwututph  pwgwhwjundwup,  <wjwunnwunwd  hpwywlwgynn  ubipnpnwiubipp
swywiutph ddwgdwup, ontluwjwywu Gupwlwnnigwdph qupqwugdwup, W wn pninpp
hhdwu Ypw' nunbuwlwu qupqugdwu fuunph wwwhnydwup:

Lwwnwy niuGuwiny ubipnpnwwghu pwnwpwlwuntjwu wpryniuwybin
hpwlwuwgdwt' <wjwunwuh <wupwwbnnyeniup hwyjnwpwpb bW ppwlwuwgund | «pwg
nnubtiph» pwnwpwlywuniejniu:

Unynwuwly 1. 2016-2018pe. oypuwptinynjw ninnuiyp tpnpnidtn/<uU hwpwpbinwlgnyaynit (%)

2016 2017 2018
onrL'/7<uLUL 2.6 2.0 2.1
wép - -0.6 +0.1

Lbpnpnwdwjhtu dhowdwyinph pwpbhnfunwdubiph opowuwynid Uhowqgqwiht $huwtuwlwu
Ynpwnpwghwt (UdY) 2014-2017 pqwywuutppt  ppwlwtwgpb £ <wjwunwund
utipnpnudwiht dhgwduwyph pwpbithnfunwiubiph dpwghn:

2015 pwywuh dwpunph 18-htu <wjwunwuh <wupwwbinnyut Junwywpnyejuu (h
ntdu' << Eynundpuyh bwfuwpwpnygjwt), <wjwunwuh qupqugdwu  hhduwnpwdh L
Uhgwqquipt - phtuwtuwluwt Ynpwnpwghwih dhgl unnpugnyly £ funphpnwndwlwu
hwdwdwjuwghp: Opwagph pnwbu Yuqdt £ 1500 000 UUL nnjwp, nphg junwywpnipjwu
ubpnpnwip’ 150 000 UUL nnjwip:

Onuwgnh 2pgwwynud

e dowlyt| £ ubpnpnudwihu  pwpbithnfunwutiph pwpwnbgp, hpwywuwgyb) £ <&<-nd
ownwpbpypw  ubpnpnnubph  gopowund  hbGunwgnunen'  ownwpbpypw  ubpnpnuiubph
Ywuwnwpdwt hwdwp funspunnuinubipp pwgwhwjnbnt tywunwyny:

o Lbipnpnwwjhu pwpbithnfunwdubph pwpunbgh wpwdwpwuniejwdp, hwodh wnubin
twl  hGunwgnunigjwt  wpnyniupubipp, dowyytp W 2015p. hnywnbdpbph 8-pu <L
wnwywpnipgjwt  Ynndhg  hwywunypywu  E wpdwuwghp << ubpnpnudwihu
pwnwpwywunigjwu  hwtgwwnpgp W dhongwnnudubph  dwdwlwlwgnygp, npp
hpwlwuwgdwu 2powtwynd dowyyb) £ «Onmwpbipypw ubipnpnwiutiph dwuhu» << opkiuph
Uwfuwgdh unp fudpwgpnieniup’ UDY funphpnwwnnwibph wowygniejudp (nbnuywu W
dhowqgguwjhu thnpdwgbinubip):

e hpwywuwgyty Lt <<&hg  GYuwdptpph U obpdngwihu  gyninuintunbuwywu
wpuwnpwuph wpunwhwudwu onpwubph  hGwnwgnuniyeinwuutipp, huswybu twl wwupp
wpunwnpnijwt bW wprnwhwudwu  onpwih  hGunwgnunent, npnug  pupwgpntd
Ywquwybpwyl Gu  hwpgwgpnygutp  Jwutwynp npppnp b whnwlwu  hwndwsdh
dwutwyhgutiph, huswybu twlb  dhowggwihu  nnunp  YuqgdwybGpwnieginwubph  hbwn:

! Jdbpindniejwu hwdwp hpdp Gu hwunhuwgt] << Jéwpwjhu hwoyblyonh Shuwtuwlwu hwodh «ninnuyp
ubpnpnuiubip» mnnh tnyywjutnpp:



Nwnwitwuhpydbl £ ninpunuGpp Yuwpgwynpnn hpwjwlwu nwownp, huswybu twle thny wn thny
dapndytp £ dbpnugjuy  onpwubph  jnipwpwtgnip onwynud  dwann  fuunhpubpp L
ubpywjwgyb) Gu npwug huwpwynp |nwdnwiubpp:

e Ownwpbpypyw ubipnpnnutiph hwdwp dowyyt) £ wpnnunyeniuutiph hwdwnnun guuy,
npnud Upwnywé Gu wpunnunyeinuubph pnjwunwynypjwt, npwdwnpdwu gnpdpupwgh U
dwdybwnubiph, wpwnuniejntt wpwdwnpnn  dwpdup  JGpwpbpuw L wy wuhpwdbon
nbnGlywunyniejniu:

e hpwywlwgyb] U woluwwmwuptbp ninnwd ubipnpnwiht pwnwpwywunteiniu
dowlynn  gbpwunbusnigniuubph Ywpnnngyniuubph  qupquigdwup,  dwutwynpuwbiu’
Ywqiwybipwyb| tu dh 2wpp uGdhuwpubip:

Luwuwwnbudwd Ep, np dpwghpp Yniubuw owpnitwuywu punype:

2. LusuuLENe 64 hrululsMe U400 duuutuuwucus4uonhu

Lwjwuwnwund  ubpnpnudwiht ninpuind whnwwtu  pwnwpwlwunyejuu  hhduwlwu
Uwywuwwlyubpu U ubpnpnwiht - dhowdwyph  pwpbjuynwd, opbuunpwlwtu  nwswnh
Ywuwnwpbjwgnpond b <wjwuwnwup <wupwwbnnygjuwt nunbuniegjwtu dby ubpnpnwiubph,
wyn rYnw’ onwnbpypjw ninnuiyp ubpnpnuubiph fupwunt:

Cwjwuwnwuh  Cwupwwbwnnpjwt  Jwnwdwpnyeniup - ubGpnpnwdwihu npnpuind
wnwounpnybiint £ ubipnpnudwipu gnpéniubngeywu htivn Yuwwywd hwpwpbpniejniuutiph
wqwuwlwlwgdwu, owwptpypw ubpnpnnubph tywwdwdp  wgqwiht b wnwyb)
pwpbUwwuwinniejwu ntdhdutph wdpwgpdwt, ubGpnpnwtph Wwwnwbd wwonwwunigjwu b
dhowqquwihtu wnweownbd ypwyumhywynwd punniujwsd wy) uyqpniupubtipny:

Lbpnpnudwjht pwnwpwlwunyejuu  Ywwwpbjugnpddwdp  Yhpwgnpdybtu  hbinbyw
Uwwuwwlubpp' ubpnpnnubph hwdwp  wnwugpwiht  Upwuwynyejwlu ninpunubp  dnunp
gnpdtnt funspunnunubph uwgnud, ubipnpnnubph  Wwounwwujwoniejwu, tpwotuppubiph
dwwpnwyh W opGunpwywtu nwownh Ywjniunygjwt pwpdpwgnud, wybtih pwithwughl,
wprynibwybitn b gnpéniu fupwuubph  hwdwlwpg, hush  wprynupnd Yupdwuwanyp
utipnpnuiubph wé:

Lbnbwpwp, Spwagph  hpwlwtwgnup  Lwjwunnwund  ubpnpndwihtu dhowdwynp
pwpbjwydwu Jdhongny dbdwwbu Yuwwuwnh Gpypnd  ubpnpnwiubph (Juuuwynpuwtiu’
ownwpbpypjw) wohu:

Opwgnph YGpouwlwl wpryntupubipp Ywwp << Junwywpnigjwb

Lywenwyp | OMWenh nwunsn - uipnpnohsn | Gpulaunp? @hpwtup | pwapny uwhdulius

wiutinup Snigw- | dwd- | Snigw | dwd- | Pwnupwywunieju
uhgn | Yewp | Uhop | Yewnp | RNUfubbnh htn

Lbpnpnwubph| funphpnwwnywlwu | Ownwnpbpypjw 2.1% 2018p | 2.5% | 2020p. |<< Ywnwywpnipjwu' 8

(ownwpbpynw)|  dSwnwnyentuubph nunwyp thtwnpdwph 2019
wb wnpwdwnpnud ubipnpnudubipp pwlwuh N 65 - U
Yohnp <LU-nLY dpwaph «5.6.
uveP P NhULENH
usc

ursnhuu4nhfe3uu
G4 4U3NRL Unh
LURUMU3UUL»

22019 pYwlwuh hwdwp ONRL/CLU gnigwuhop Ywufuwwnbuynad k 2.3%:




3. oUhUU3h1L 96ruuu3nieE3nhLLeMt U400 duvuLuuwucusSJ4yuonhyU

funphpnwwwywywtu  dwnwjniejniuutph  wpwdwnpdwu  dpwahpp  Uwjuwwnbuynwd  k
hpwlwuwgub| Gpynt ninnnieyniuutpny’ LEpnpNWwht pwnwpwywunyenu b fupwunud L
Upwnwhwtudwt hwdwp pwpbuywun dhowdwiph  dLwynpnd:

SGpwlw dwluuwiht ninnnieintuubpp <hduwynpnid
Ud00 dwdwuwlywhwwndwdh hwdwn
(puwn gbipwywjnipjniuubph ujwqdw)

Lbpnpnudwiht pwunwpwywunygjwu | LepnpnuWwiht dhowdwyph  pwpbwddwt, win  pYnd’
pwpbijwynid b wpunwhwudwu uGpnpnwwht pwnwpwwunipjwu pwpbithnfudwu
hwdwp pwpbuywuwn dhowdwjph | gnpdpupwgp  ubudsp £ UdDY  hGn hwdwunbin
duwynpnid hpwywuwgywd 2015-2017pR. dpwagnph 2powuwynd, npp
Gupwnnpb] £ wofuwwmwupubph 2wpnibwlwywuniyeinil:
Nwwnh, wju wnusnyjwdp nbinlu wuhpwdbownnyenu Yuw
tywuwnwlywninnwd b hGnunnulywu  woluwwmwup
hpwlwuwgubnt' ubipnpnudubpp hpwjwywu
Ywpquynpdw opowuwlyh pwnbjwydwu L
wpnpwlwuwgdwu,  phpwiuwynpywd  ninpunubpnid
onwnpbpypjw ninnuyp ubpnpnwiutiph
nwnwiuwuhpnypjwu, ubpnpnwwghu dhowydwynh
funspunnunutiph pwgwhwyndwu U npwug  NGdwu
hwdwp wnwowpynieniuubph dowydwl, ubpnpnwihu
fupwuubph dowydwu W gnpdnnubiph
Ywwwnpbjwgnpddwu, nunbuwlwu nhjwuwghunnyejwu
Ywpnnnieniuubph pwpdpwgdwu,  Doing  Business
pwpbthnfunwdubph hnpwagph L gbynygnwd pungpyqwd
wnwouwhbipe nnpunubiph  gnpdnnnieiniutph  dpwaph
dowldwu L  ppwlwuwgdwu dhongny, husp YGpohu
hwoyny hwugbgutint £ Gpypnwd  ubipnpnuwdubipp
(Jwuuwynpwwbiu' onwpbipypjw) wéhu:
Lwfuwwnbuynud £ bwle puinpb]p wpunmwhwudwu wynnbughw,
niuignn  Jh  pwuh  wpunwnpwupubp W hpwywtwgh)
ytGpohuubiphu Jbpndniejnuu’ pwgwhwynbint  wyry
wnpumwnpwuplbph  wpunwnpnigjwt L wprnwhwudwu
huwpwynpnigyniuubpp: Wuhupt' woluwwnwup £ wnwpybing
dh wnp wnwwnpwupubph wnpwmwhwudwu
huwpwynpnigyniuubph puwgwhwjndwu ninnnyejwdp’ wyn
ninpuinud ownwpbpypjw ubpnpnwiubph (Jwutwynpuwtiu’
ownwpbpypw) ubpgpwydwu twywnwyny:
<L Yuwnwwpnyeywu' 8 thawnpdwph 2019 pwlwup N
65-U dpwaph 5.5 b 5.6 Ytwnbip
<L Yuwnwywpniejuu' 6 ubwwbdpbph 2018 pYwywuh N
1030-L. 2018-2022pRr. gnpoéntubiniejwu dhgngwnnudubiph
dpwahn, 229 U 230 Yhwnbp




4. U400 duuvuLuuu<cus4uonhU hruuwuvusdesLlh£ oukuUu3ntL orugsresre

4.1 Mwpunwnhp b hwjbgnnuljwu swiuubkp

funphpnwwwywywtu  dwnwynipyniuutiph wpwdwnpdwtu  Spwgpny  Uwjuwwnbuywd
dhongwnnidutipp bwjuwwnbuyti| Gu hupunipnyuwpwn, nwuynd Gu hwjtignnuywu dwiuubphu,
sGu Ypnd owpniuiwlwlwt punype U bywwwy nwbt pwpbjwybp ninpunwght’ ubpnpnuwhu
pwnwpwywuntejniup:

“twuhy Uhongwndwt |  Muwpwwnhp Yud Muwpwwnhp Muwpunwnhp Yud
Opwghp | Uphgngw| wuywunidp hwjtignnuywu wwpuwynpnipjwu hwjtgnnuywu
nnid wwpunwynpnLpynLuu opowtwlubGpnid gnpdwnhp wwpunwynpniejntup
Gnh 2powtwyp dwpdup hwjtignnuyw uwhdwunn
hpwywunie)nLutbiph opGuunpwywu
2ngwiiilutipp hphdpbipp

Muwpwnwnhp dwiuubpht nwuynn dhgngwnnidubp, wyn pynid

Cwjbignnuwu dwiuubiphu nwuynn dhongwnnidubip, win pund’

Swpniuwlwlwu punypeh hwibgnnulwu dwiuubphu nwuydnn dhongwnnidubp, win pynid'

Swpniuwlwlwu punyph hwjbgnnulwu dwiuubphu snwuynn dhongwnnuwiubp, win pynut’

Lbpnpnwwgh Cwjignnuijwi 2019 pwlwuh

u wwpuwynpnieniutiipt thGinpdwiph 14-ht <<
pwnwpwywu huptninyuwpwp Ywnwywpnigjwu' h nbdu
nLEjwl wluwabnuyby by << inunbuwlwu

pwpbjuwynud b qupgugdwu b

gnpéwnhp dwnduh

Funphpnw- wpunwhwudw \ ubpnpnudubipp
unyjwlwu u hwdwp inndhg’ bujunwly uwhuwpwpnipjwu bW UdY
dwnuwjnt- pwpbuywun nLuGbw|ny nnpwht Uhole unnpwagnyb
pjnLuutiph dhowdwjph pwnuwpwlywunip)u hwdwagnpdwlgniejwu
npwdw- alwynpnud 2nowiwynid hwdwawjuwaghp:
npnid hpwlwuwgub| Lwluwwbuynd £ uwl
pwnbthnfunidubin unnpwantip dhowqgquiht
wwjdwuwghp' unyu
hwjwnny ubipyujwgywd
Spwaph hpwlwuwgdwu
uwywwnwyny:

4.2 Qnjnipyniu ntukignn Swijuuwihtu Wwpwmwynpnipjniuubkp
Nnpunnud wy] dwiuuwihu dpwanpbip ubpywnidu sGu hpwwuwgyned:

4.3 Lnp twjuwabnunipniuutp

Mwhwloynn wbintywuinyniypiniup ubpyujugywd k <s 2020-2022
pYwlwuubtppwytimwywu Udoo udL 2020 pwlwup wbwwlwu unwbh twjuwgdtph
dowldwu 2powtwlubpnd whwmwlwu dwpdhutubph pnwbunwihu hwynbph Yuqddwu L
npwup << U ubpwywigwdu dbpnnwywu gnignudubph 2, 3, 4, 5, 6 hwybwdubtinny,
huswbu bwl wyn gnignwdutiph pwnlugnighs dwut hwunhuwgnn Fjnwbtivnwihu dpwgpbipp
Swfuuwywqgudwu punhwunip nintignygubiph 3, 4 L 7 hwybywdutpny (Ygynid Gu):

5. N A3NRRESU3PL UNP3NKLEMPS UTUWUYNT BUUUNKRSLEN



Ninpwnp (hwdwywngh) yenmwlwu hwindwshg Glwdnunubp (pwgwnniejudp whnwlywu
pjnobihg uinwgynn Gywdnunubiph) sywu

6. SUPUOLU3PL RUMFUSUULL UNL4n1 oruarsre/ubhnsunnrutere

Opwagnpny twuwwunbujwd pwpbhnfunudubiph hpwlwtwgnwiu hp npwlwu wgnbignieiniup
ynibuw <wjwuwnwuh ubpnpnwwihu dhowdwyph Jpw' wju nwpdubing wnwybp gpwyps,
wmbnwywu W owmwpbpypw wumbuwdwpnnubph hwdwp wwywhndbin  Juufuwwnbubih
gnpéwpwp UL ubpnpnudwiht dhowdwyp: Swpwdpwiht  (puin dwpgbtiph)  ubpyuwignwd
huwpwynp k:

7. UPSULPL UNPSNRPLENPS' MESULUL R3NRRLP NINYUYLEPNY USUSYN
JdUPULPh U HPUUUSLAPSLERh SUSUPL hPUUULUSYLLPL DrUSrs,
i

8. U400 duuuttuuyucus4uonhu hutvuuut MucuLurnr uuenenhyu

Uwu 3-h hwdbywsd 10-h 2-pn wnynwuwy b hwybyws 11-p sGu pwgybi, pwuh np
opwghpp 2019 pqwlwuh sh hpwlywuwgyt, hGnbwpwp syw hwdbdwnnywu puqu, b
wnwwphu wnpniputiphg pnwbnwihtu funnnjuyutipny unwgynn bywwnwlwihu qupybp L
npwdwounphubip swu (Ygynd £ Uwu 3-h hwybiwsd 10-h 1-hu wgnuwly):

9. U3Sh <tS LuMN4uo Nhuukre
UdO0 hwyinh hbin yuwywsd nhulybip sfwu, htnbwpwp hwdwwwwnwufuwt wnnwwyp sh

[nwgyntd:



Cwybwé N 2. Lnp twhuwabnunipyniuutph uGpluywgdwu dLwswih

1. MEnwlwu dwpdhup

1.1 Mnwlwu dwpduh wudwunwdp'
L S2ALL

1.2 Unp bwjuwdabnunipjwut wnusynn w)| wenwlwu dwpdhutbph wujwunwiubpp'

2w

2. Spwghpp

2.1 opwagnph wujwunuip'

Funphpnwwnjwlwu dwnwnigniuubiph npwdwnpnud

2.2 opwanh nuuhgp’

23 X Lnp dpwghp (hpduwynpnuiubp bW pugwwnpneeniutbn)’
Opwgnh hpwywuwgndp <L ubpnpnwdwiht dhowywjph pwpbjwybint dhongny dbidwwbiu Yuwwuwnh
Bpypnud ubpnpnuubph (Jwuuwynpwwbu' onwnpbipynyw) wéhu, husp << Yunwywpniejwt Ynndhg

hwdwpynid £ wnwotuwhbippnieiniu:

3. Uhgngwnnuip

3.1 Uhgngwndwtu wujwunuip'

- ubpnpnuwjht pwnwpwlwunyewu pwpbjwynd b wpnwhwudwt hwdwp pwpbuywun

dhowywjph duwynpnud

3.2 Uhgngwndwl nwuhsp'

3.3 Uhgngwndwu (ybwniejwu dhowdwnnipjw) wnbuwyp'

O Uwpwup U dwnwjnipntu
X U (hwdwdhuwuuwynpnid)

O Spwuudbpun

34 X Lnp dhongwnnud (hhduwynpnidubp b pwgwwnpnieiniuubn)'
Opwgnh hpwwuwgndp <L ubpnpnwdwihtu dhowdwjph pwpbjwybint dhongny dbdwwibiu Yuwwuwnh
GpYypnd ubpnpnudubph wéhu, husp << Yuwnwywpnigjwu Ynndhg hwdwpynd £ wnweotwhbppnieniu:

O Qnjnieyniu niubignn dhongwndwu purywyunid (hhduwynpnuubip bW pwgwwnpniegniutbn)’

3.5 Lnp bwfuwabnunipjwu dwiuubph hhdpnd npYwd wwpunwynpnigjwu punyep'

O NMwpuwnhp dwiuuwiht wywpwwynpniyg)ntu

X Cwjbgnnuwt dwiuuwiht ywpunwynpnigniu, win pynid’

O Cwpniuwywywu

X Ny owpniuwwywu

Muwpuwnhp Ywd hwjbgnnulwu
wwpuwynpnyeintuubiph opowtwyp

Muwpuwnhp
wwnpuwynpnipjw
opowuwlubpnid
gnpdéwnhp dwpdup
hwjtgnnuwu
hpwywunipiniuutiph
&whwl{‘ubpg

Muwpuwnhp Ywd
hwjignnulywu
wwpuwynpnygntup
uwhdwunn
opbuunpwlywu
hhdptipp




Uhongwnntd 1. 2019 pYwlwuh
thtinpdwph 14-hu
v Uudwunudp' ubpnpnuwiht pwnwpwlwuniypjwu L
pwpbjwynwd L wpunwhwudwu hwdwp Ywnwwpnipjwi' h
pwnbuwwuwn dhowywjnph duwynpnid nbdu L
v Ljwpwghpp' ubpnpnuubpp hpwlwyw inunbuww
Ywpqwynpdwu opswuwyh pwnbjwynid, qunpqwgdwu L
phpwiuwynpywsd ninpunubpnud onnu ubpnpnudubipp
nunwbwuhpniginiu,  ubpnpnudwiht dhowdwiph Uwfuwpwpniejwu b
funspunnunutiph - pwgwhwynnud,  ubpnpnwwhu Udy dhole
fupwuubph dowlynid, wnunbuwywu uinnpwagnybi N
nhywuwghwniejwu Ywpnnnipniutiinh hwdwagnpdwygnis)
pwndpwgnid, Doing  Business qtynygnid wu
pungpyywd ninpwnubiph gnpdnnniejntuutiph hwdwdwjuwaghn:
Spwagnh  dowynwd, wpunwhwudwt  wnwnbughw| Lwhuiwwbuynd  k
niutignn punpywsd wpunwnpwupubph uwl uinnpwanbi
dtip|ndnieyniu dhowqguwjhu
v Cwhwnniubph  opowtwyp'  owmwpbpypw L wwjdwuwghp' unyu
wbinwgh $hghlwlwu b hpwjwpwuwywu wudhup hwjwnny
ubpywjwgywd
dpuwgnh
hpwlywuwgdwu
uwywunwyny:
4. Lywuwwlyp

funphpnwunjwlwu  dwnwjnyeniuutin  wpwdwnpbint - dpwgpph  hpwlwiwgdwtu  wpryniupnid
twhuwwnbuynud £ wybjugubp <&-nd ubpnpnudubph (Jwutwynpwwbu' onmwpbpypjw) dwywubpp,
husu  hpwlwuwgybine £ ubpnpndwiht b gnpdwpwp  pwpbuywun  dhowdwipp  duwynpdw,
Ywpqwynpnn  hpwywlwtu  nwonh  Yuwwpbugnpddwu, ONRL  phpwfuwiht  npnunubph
nunwuwuhpnigjwu, nnpund — funspunnunutph - pwgwhwjndwu  dhingny, husp hwdwhniuy |
Cwjwuwnwiup Lwupwwbnnpuu 2014-2025pR. hbnwulwpwiht qupgugdwu nwqdwjwpwywu
Sdpwaph gbhpwlwynieniuubnhu, << Yunwywpnyejwt' 8 thtwnpdwph 2019 pwlwuh N 65-U dpwagph
5.6. Ytwhu, << Ywnwywpnipjut' 6 ubwwbdpbph 2018 pdwlwuh N 1030 - L 2018-2022pp.
gnpdntubinyejwu dhongwnndubiph  dpwaph 230 Yhwnhu b LK Yuwnwwpniyegjwu 2015 . hnlunbtidptph
8-h upunh N 45 wpdwuwgpwiht  npn2dwdp hwyjwuniejwt wpdwuwgwd <L ubipnpndwihu
pwnwpwlwunyejwl hwibigwywnpght:

5. Lywpwagpnie)ntup

Opwagph 2powtwynd wluwwbuynwd £ hpwlwuwgubp gnpdnnnigyniuutip, npnup, twwwwl nubuwiny
uywuwb LEpnpnWwiht pwnwpwwuniejwu pwpbjwydwut nt wpnwhwudwt hwdwp pwpbuywuwn
dhowdwyph duwynpdwup, hpbug dby ubpwnnud Bu dh owpp ninnnieyniuttp, Jwutwynpwwbu' ninnywd
hpwywuwgybint U ubpnpndubphu wnugynn hpwywlwu whnbph  dowynwd, Ywnwywpniejwu
dnupwnphugh b quwhwwndwu Yupnnnieniiubph qupgqugnid, onwnpbpypjw ninnwyh ubpnpnwdutiph
pwnbthnfunwdubiph wprynwupubiph hwnnpnuygnd bW tnwpwsénd, onwpbpypjw ninnuiyh ubipnpnudubiph
nunwbwuhpnieinu phpwfuwynpgwsd ninpunubipnud, hwdwwwwnwufuwu gbipwwnbusnieniuubiph hbn
whinwwiht - ninpnubpnud/ GBupwninpunutbpnd ubpnpnuwiht dhowdwjph funspunnuubiph
pwgwhwjnnd b npwug nddwt hwdwp wnwownpynieiniuubiph dowynwd, ubpnpnudwjhtu fupwuubinh
Ywuwwpbjugnpdnid, wnunbuwlwu nhjwuwghwniejwt nwuptpwgubph dowynd b hpwlwuwgnid,
Doing Business pwnpbihnfunidubpp hnipwagph W gtynygnd pungpyywd wnweouwhbpe ninpunubph
gnpdnnniejniuttph dpwagpp dowynd U ppwlwiwgdwu wewlgnipniu, funphpnwwynientu Doing
Business  wpjuwwnwupwiht fudpht: Lwhuwwbuynd b uwlb punpb] wpnwhwudwu wynunbughw|
niubignn Jph pwup wpunwnpwupubp b ppwlwuwgyb) epohuubphu dbpindnieint’ pugwhwjnbint
wjn wpwwnpwupubph wpnwnpnyejwu (Uepnpnudutbp ubpgpwybp win ninnnyejwdp) bW wpnwhwudwu
huwpwynpnipntuutipn:

6. Uywuynn ogniinubipp

Opwgph hpwlwuwgdwt wpryniupnd niubuwne Gup pwpbjudywd ubpnpndwihu dhowdwyp, hugh
Jwwwygnpjudp  twjuwwbuynd £ wydbugul]  onwpbpypjw nipnuyh  ubpnpnudubp/<uU




hwpwpbipwygnienup 0.4 nnynuwjptu Ybwnny (2018p. ONRL/LULU dhoht gnigwuhop Ywqub £ 2.1%,
husp 2020 pywlwuht bwiuwwnbuynd £ hwugub) 2.5%-h, 2019e.h hwdwp Ywufuwnbuynud £ 2.3%):

7. Lnp bwhuwdsbinuniginiup shhuwtuwynpbint nbwpnu dwann fuunhpubpp

Opwaph shpwwuwgnid:

8.Upryntupw)hu Quithh dhwynpp 2020p. 2021p. 2022 Uhongwndwti
swihnpnahsubipp wywpiph
yunbiphyp
onnL/<LU % 2.5 - 2020
9. Mwhwugynn << npwd 2020p. 2021p. | 2022p Uhongwndwti
nbunipuubipp . wywpniph
yrunbiphyn
75 000 000 X X 2020
10. <L npwd 2020p. 2021p. 2022p Uhongwndwt
Shuwtuwynpd . wywpipp
wu wnpjnipp yrupbphyp
MbGwnwlywu X X 2020
pniok

11. Upryniupubiph wy) dwwpnwlubip wpunwhwjnnn wjpunpwupubn

Ujjpuinpwup # 2 (Uwqugnyu wpnyniupubiph ugbiuwn)

12. Unp bwhuwdbnunyejwu hpwwuwgdwu wy nwuwlubp wpunwhwjunnn wjpuunpwupubp

Ujpuwnpwup # 3

13.Uj] wuhpwdtign nbntwunynieniu b hhduwynpnudubip

Cwybywé N 4. Pynigbnwjhu dSpwgpbph gény wdthnh dwhuubpu pun pynigbnwhtu
Swjuubph munbuwghnwuwu puwuwuwpgdwu hnnpjuéubph

Onwagpwjhu nwuhsp Opwghp /Uhongwnnid 2018 thwuwn. 2019 uwywuynn 2020p pynioti (hwq. npwy
(hwgq. npwd) (hwg. npwd)
A A
o | D
§ § = | =
s | = ‘%‘ ‘%‘ = =
o | S 3 3
of T |3 o | F 3 ol S =
Bl S| S B| 313 B = 3
S 43 B £
S| 3 3 = 33 3 =
S S| | 223 2 |z |z
S| 3 3 S | 51 & S = S
5| & T | X 1S S
3 3 g & d d
= = \J \J
= = % %
\Y \Y
v v
<Opwanh nwupsp> funphpnwunywlwu dwnwjnyeniuutinh 75000 | 75000
inpwdwnpnud
<Uhongundwls ubpnpniwjht pwnwpwlwuntjwu 75000 | 75000
nwupsp> pwpbwynud b wpunwhwudwu hwdwp
pwpbuywuwin dhowywyph duwynpnid




Cwybywé N 5. Pjngbinwyhu dSpwgpbiph gény dwiuubph pwofunidu pun pyngbnwyht

éwjuubph gnpéwnwlwu nwuwlwpqdwu mwppbph

Opwgpwhu Opwghp /Uhongwnntd SGnpéwnwlwu nwuwlwpgdwu 2018 2019 2020p
nwuhsp thwuwn. uwywuynn pjnwki (hwgq.
Fudhl ) funddp ) g, npwd) | (hwa. npwd) | apuwd)
<Opwaph tunphpnunpyuilpwils Swinuynyeynitiiiph X X X
nuwuhpsp> ippwdwnpnid
pupwghy | ubpnpnuiwjhtu punwpwlwuniejwu - - 75000

pwnbjwynud b wpnwhwudwy hwdwn
pwpbuywuwn dhowdwjph duwynpnud

Cwybjwé N 6. Lnp twjuwabknunipyniuubph $htwtvwynpdws wnpynipubpp (wdthn) b

wnwetwhbppenipniuutpp

Unynuwy 1. Lnp twpuwdbnunyeyniuubph $puwtuvwynpiwu wnpynipubpp (wdhni)

(hwqup npwdutipny)

2020p.

2021p. | 2022p.

1| Unp bwfuwdbnunyeniuubiph gdny punhwunip dwfuubipp 75 000

Unp bwfuwdbnunygniutbph $huwtuwynpdw wj| wnpjnipubn
(nnn 2.1 + winn 2.2.)

2.1 | W wnpynipubiphg wyuwynn $htwtuwynpnud -

2.2 | Uy dSpwagpbiphg wyuwiynn dwhuuwjhtu futwjnnnigjniutbp -

Unp bwhuwabnunieg)niuutiph gnun wanbignyeinitup whwnwywu pjnigth ypw
(punhwunip dwiuu' hwuwd Blwdnh wypunpwupwihu wnpnipubp Wywd wy
dpwantiphg fuliwgnnnugyniutiin)

(nnn 1 — winn 2)

75000

Unyniuwl 2. Lnp twhuwabknunipyniuutph Jhol wnweuwhbpenipjniuubtpp

Opwapwjhu nwuhsp Unp uwfuwdbnunipjwu (Opwgph/ 2020p (hwg. 2021p

Opwghp Uhongwnntd dhongwndwt) wuyjwunwdp (hwq.

npwd)

nnwd)

2022p (hwgq.
nnwd)

Lwjignnwlwu dwhuubphtu wnusynn Unp bwuwédbnunie)niuubp

tunphpnwipduilywits
Swnwynipniiinh
ippwdwnpnid

ubipnpnwiwjhu
pwnwpwlwuntpjwu
pwpbjwynud
wpunwhwudwu hwdwp
pwpbuywun
dhowywiph duwynpnid

75000




OuhlUGrh OR3LUSLENrL

ouhuutMh Ouwfuubiph opjtywnp Ouwfuubiph opjtywnp <hduwynpnwdubp
OP3L4SL mhwp uywpwagpnie)niup
ukpnpnuduwhu Uhgngwnnid Owfuubph  opjtyun bu | Swfuubiph opjtyun Gu
Y nhinwnld  Spwanh | nhuwnlyby Spwagnh
wpunwhwudwu hwdwn hnwuwuwgdwu thngwnmdbany pwugh
pwnbUywun  dhowwynh wpryniuphu Jtinghtutinhu
Guwynpnud uywunwlwninnywd hpwlwuwgdwdp k
dhongwnnidubipp wwjdwuwynpgwsd Spwagnpny
uwpuwwnbuywd pninp
Sdwfuubpp:
oulUGrh OR3LLUSPL UNLYNT DUUGNE B4 HPULS HUUULUrenhuL
Owfuuwjhu Ninnuyh dwuubip Uuninnwyh dwfuubip Uuninulh dwuubip Pwgwwnpnip)niutbip
twipntiph/ Spwiqph tbpunul Spwigphg nntu U:ﬂrﬂn I
nuniputtl | $ppuwsd | Pnthnfuniu | Shpuywsd | Pniinfuniu | Shpuwsd | Pnthnfuniu Swhuutbin dtluwpwunigniui
nhwhwp | swhubp | dwfuubin Sdwiuubp | dwfuubip Swiuubp | dwluubip n
1 2 3 4 5 6 7 8 9
Cupwghly X Lwjuwwnbuynid Lk

dpwqph 2pgwiiwynud
puwn
wuhpwdbtannipjuu b
puwn
2whwqnghnubiph
purtulyh
Yuqdwlbtpyt)
wnwppkp
ubdhuwpubp,
nwupupwgubp,
ybGpnénipyniubp,
dhouqquijht
thnpdwqbnubph htwn
hwunhwynwiubp,
ytipghtutiphu Ynnihg
funphpnwwynipju
npwdwnpnud:

oUlhuutrh OR36USPL UNLAYNT TUUGME B4 HULS HtUuUULwWUrenru e

(Unniquiptine)

1. Lob, b np $hulw wmwphubpu Bu pungpyynud dwuuwywqddwt wnyjw| Jupdniejwu dby'

2020 pYwlwl

2. bYwqdwybpywlwu Yunnigwdpubpp b hwodwwywhwlwu hwodwndwt wnlw hwdwlwpgp end’) § nwjhu
wprynp hwjwpwagpb) dwiuuwlwqddwu tywwnwlubphtu bW ndjw dwiuubiph opjGlywnht wnusynn pninp
Sdwfuubiph ypwpbipjw| nbnGywwnynyeniup’

usnon2 x




Grb ny, www gk, pE huswbu £ bwuwwnbuynd hwwpwagpb) wuhpwdbon wnbnEywwnynieiniup’

UdY hwoybwnynipntuubph hhdwu ypw

3. huswhuh” nyjwiubip Bu ogunwgnpdynid wnusynn Swiuubipp pwgwhwjnbint hwdwp'

Pwuwnwgh dwfuubip X Muwwndwlywu dwfuubpO LwhuwhwohyubpO “YwufuwwnbunwdubpO
W)L (UYUInWIGNE]) . - oo

Pwunwpnrwynpyb) U wpyn’p wnusynn dwiuubpp , npwug nwuwlwpgnuubpp bW hhduwynpnwiubpp'

usno N2 x

4. Ywufuwwnbuynn Ywd twuwhwoywihtu dwiuubph Yhpwnnigjwt ywpwguwind Uupwapt) Yhpwnywd
wnbluuplwu U pninp Bupwnpnyeniuubpp’

5 Unusynn dwiuubpp uwhdwubijhu hwoyh Gu wnuyb) wpryn’p dwluubiph opjtlup hbwn Yuwywsd ninnuyh
Sdwhuutipp'

usnx NOo

6. Unugynn dwiuubipp uwhdwubihu hwoyh GU wnuybp wpryn’p dwiuubph opjayunhtu wnusynn wunipnuyh
Swluubipp, npnup Ubpwnyws Bu hwlwwwwnwuluwy Spwapnu/dhongundwu dby'

usnx n2o

7. Unusynn dwiuubpp uwhdwubihu hwodh Gu wnudb) wpryn’p dwiuubph opjtlyunht wnugynn wuninnuyp
Sdwfuubipp, npnup ubpwnjwsd stu hwdwwwwnwufuwy dpwgpnud/dhongundw dby'

usnx naao

8. Unusynn dwiuubipp uwhdwubint b nwuwlwpgbint hwdwp Yphpwnybp b wprynp npw hwdwp uwhdwugwd
thwunwpenprwihu duwswihp'

usno N2 x

Gt duwswihnd Yuwwwpyb) Bu hninfunyeyniutbn, www bk npwug punyeu nu hhduwynpnwubpp'

olhuGrp d6ruaruut un3nruly

Shpujwd dwfuubp Pnihntuniu dwluubip (L& Cunwdbup Ouwfuubiph
Owfuuwjhu (€< npwd) npwd) (€€ npwd) ybGpwagpdwtu hwdwp
wwppbpp | Mpnuiyh | Uuninnuyh | Mipquiyh | Wunipnuiyh Uhpwnywd
Sdwfuubip odwfuubip owfuubip owfuubip dbpnnwpwunipintup
1 2 3 4 5 6 7
Cupwghly 75 000 000 75 000 000 | Owfuubiph ninnwyh
YybGpwgpnud
cLAHUUBLE 75 000 000 X




Cwybwé N 10. Udthnth Pptwtuwlw yuwhwugubp UdOU0 dwdwiuwlwhwwnydwéh hwdwp

Unyniuwl 1. Opwgpbpph b dhogngunnudubph gényd wdthnth $putwtvwlu wwhwugutp 2020-2022 pe hwdwp

(hwq. npwd)
Onwagpwjhu Onwgph/dheong Snjnip)nLu niutignn Owluuwiht futwjnnnipjwu Lnp Uhongundwu gény
nwuhsp wndwu wwpwwynpnypjniuubph gony wdthnth wnwownyp Uwfuwabinunieiniuubp wdthnth dwfuubpp
wudwunwip gony hwoyupyywd (hwq. npwd) (-) (hwq. npwd) (+) (hwq. npwd)
(62qnunywsd) dwiuubipp
{(hwq. npwd)
Opwg | Uhgng 2020 | 2021p | 2022p | 2020p | 2021p | 2022;p 2020p 2021 | 202 | 2020p | 2021 | 2022p
hp wnntd i 2p S
Lwibgnnwlwu dwiuubipht nwuynn - - - - - 75 000 - - 75000 | - -

wj| dhon

gwnntdubip

funphpnuipyw
yuwt
Swinuynypnilily
btph
ipppwdwnpnid

ubpnpnuwihu
pwnwpwlwunt
Rl
pwpbjwynud b
wpunwhwudwu
hwdwp
pwpbuwwun
dhoww)jph
Guwdnpnud




Cwybtywd N 12

UdoU duuuLUuu<uS4uonhu << yunudurnh@3utL NLNMSU3hL
LuluLuyuivnhmE3nhui

1. nLNrsSc

Cwjwuwnwund ubpnpnudwiht ninpuind whnwwtu  pwnwpwlwunyejuu  hhduwlwu
fuunhpubpu  GU'  ubpnpnWwihu dhowdwiph  pwpbjwynwp,  optuunpwlywu  nwwnh
Yuwuwwpbugnpdnwip b << nunbunipjuu dby ubpnpnuubph, wn pYnd’  owmwpbpypjw
ninnwlyh ubpnpnwdubpp (wjunthbn' ONRL) fupwundp:

Cwjwuwnwup  Kwupwwbwnnpjwt  Junwdwpnyeniup  ubGpnpnwdwghu - npnpuined
wnwounpnybint £ «pwg nnubiph» pwnwpwywuniejwu, ubpnpnidwiht gnpdniubinyejwt htiwn
Ywwywd  hwpwpbpnyeniuubph wquwwlwuwgdwu,  ownwpbpypjw  ubpnpnnubipp
Ujwundwdp  wqqwiht b wnwybl] pwpbUywunnyejwl  nbdhdubph  wdpwgpdw,
uGpnpnwitbph Wwuwpwb  ywonwwunypjwtu b dhowqquiht wnwownbd  wpwYynmhlywynid
punniuwd wyj| uygqpniupubipny:

Npwbu fuunhpubpph |Mdwu hpduwlwu gpuwdwywu’ Ywpunpdnwd £ << dwutwynp
hwwndwdnud  ubpnpnudutiph  fupwfunwnwip: <unwly ghwwygbind, np dhwju wnbnuywu
dwutwynp hwundwdh owupbipp pwywpwp b’ Ywnwydwpnieiniup wynmhynpbu thnpébine
omnwnbipypyw ubpnpnuiubp ubpgpwyb] wnunbuwlwu b unghwjwywu ninpunubph gbipwyw
uwwwwlubph  phpwgnpddwu  hwdwp'  dhwdwdwuwly punniubind, np ownwpbpypjw
ubpnpnwitbpp Ywpnn Gu bywuwnb] nbnuwu wnuwnbunyejuu qupgqugdwup ghnbhputiph L
Ywwhwwih thnfuwugdwt, pwpép hdnnyenwuutip ywhwugnn woluwwmwwntintiph unbinddwu,
dhowqquwyhu ubipnpnnubiph nhunphpjnunnpuwlwu guwugbph hwuwubijhnyjwt wwwhnydwu
dhongny:

Nwwh  hwdwpbind  ubpnpnudwht dhowydwiph  pwpbjwynwip Gpyph  nunbuwlwu
wnwopupwgh hhduwlywu gbipwYwniejniuutinhg dayp’ Ywnwywnnrejniup
hGunlnnwywunptu hpwlwuwgubint £ hwnny pwnwpwwunigjwt dhongwnnidubip, npnup
wowlgbnt Gu pwpbuwywuwn ubpnpnudwhu dhowdwyph  dLwynpdwup’ ownwpbpypw L
wnbinwywu ubipnpndutiph hwdwp |pwgnighs fJupwutbp untindtnt dhongny:

Wu hwdwwbpunnd  fupun  Ywplunpgnd £ wju hwugwdwupp, np  Jbpnugjwy
dhongwnnwdubipp hwdwhntug hubu wj| ninpuinutipnid hpwlwuwgynn
pwnuwpwlwuntejniuutiph htiv, pwugh ubpnpnudwiht pwnwpwywunyentup fupuwn gqguyntu
EW pp dypw Ypnw £ Jdp swpp wgnbgniegniuubp’ wnunpwiht  pwnwpwlwuniype)niu,
dpgwygnipiniu, hwplwihtu punwpwywunteintt, «Ywlws qupgugnti»:

Wuwhuny, ubipnpndwiht pwnwpwywuniejwu pwpbthnfunwubph ninnnygjudp Yuwpyh
tywwnwlwninnywsé U hbnbnnuywt  woluwwmwup'  ubpnpnuwubph ppwlwuwgdwup
Uwwuwnnn gnpdntu, wpryniuwybin U pwithwughy hwdwlwnpgh wwywhnydwu, ubipnpnuiutphp
hpwjwlwu Yuwpgwynpdwtu opowuwyh pwpbjwydwt b wpnhwwuwgdwu, ubpnpndwihu



gnpénwubinyejwut wnusynn dhowqquiht jwywgnyu swihwuhgubph W thnpdh Yhpwndwu
ninniejwup:

2. NLNAMSU3hL LUTULULULNRG3UL <hULUUUL PMULENE

Cwjwuwnwuph  Lwupwwbunniejwu  ubpnpndwiht - pwnwpwlwunyejuu  hhduwlwu
Uwywwnwyu £ ubpnpnudwiht bW gnpdwpwp  pwpbuywun  dhowdwiph - duwynpnidp,
Ywpgwynpnn - dhowduyph  pwthwughyniyejwts  pwpdpwgnudp,  Gphph - dpguiligwiht
wnwybinyeniuttph pwgwhwjnnup,  <wjwunwund  hpwlwuwgynn  ubpnpnwiutph
dwywjubpp dadwgnudp, onlyuywlwi Gupwlwnnigwdph qupgugnuip, npwljw] b pwpdp
Jupdwwnpynn wotuwnwnbintph unbndnuwp, dwpniwiht juwhwnwih qupgugndp b win
pninph hpdwu  Jpw’  wnunbuwlwu  Yuniu wéh U puwlsnypyuu  pwpblbgniejwt
wwwhnynuwip, husp hwdwhnuy £ Cwjwunwup - Cwupwwbnngjuu  2014-2025p¢E.
htnwuywpwiht  qupqugiwu nwqiwyjwpwywtu  Spwagph  gbpwywjnieiniutbphu, <<
Ywnwlwpnygjwt' 8 thtwnpJwph 2019 pdwywup N 65-U Spwagph 5.6. Ybwpu, <L
Ywnwlwpnygjwt' 6  ubwwbdpbpp 2018  pJwywup N 1030 - L 2018-2022pfp.
gnpénwutinyejwu dhongwnnwdutiph  dpwapp 230 Ytwhu b <& Ywnwydwpnyyuu 2015 p.
hnywbdptph 8-h uhuinh N 45 wpdwuwagpwiht  npnadwdp hwywuniyejwt wpdwuwgwd <L
ubpnpnwwiht pwnwpwywunyjwu hwjtgwywnghu:

Opwanph hpwywtwgdwt wpryntupnd bwiuwwmbuynwd £ dpwgph wwpunhu wybjwugub
ownwpbpypw nipnuyh ubpnpnwiubp/<LU. hwpwpbpwygnyeniup® 0.4 wninynuwjhu Yewnny
(2018pp. ONRL/LLW dhohu gnigwuhop Ywqdb £ 2.1%, 2019 pwywuh hwdwp gnigwuhop
Ywufuwwnbuynw £ 2.3%, huy 2020 pwywupt’ dpwaph wwpwht, twfuwwnbuynd £ wyu
hwugub 2.5%-h):

3. N\LNPSU3hL DUUU3PL OrUersMt 64 ollulu3nt 6ruuu3nr@3nhuuere

funphpnwunwywlwu  Swnwynyenuttph  wpwdwnpdwtu  dpwahpp  Uwjuwwnbuynd
hpwYwuwgub] gnpédnnnueniutitip, npnup, Uwwwnwl nbuwing uwywuwnb] Lbpnpnwwihu
pwnwpwlwunigjwtu pwpbjwydwut nt wpunmwhwudwt hwdwp pwpbuwwun dhowywph
duwynpdwup, hpbug dbg Ubpwnnud Gu dh pwpp ninnnuegniuubp, Jwutwynpuwwbu' ninnywd
hpwywuwgybint U ubpnpnudubppt wnusynn ppwdwywu - whnbpp  dowynud,
Ywnwywpniejwu  dnupwnnphugh U quwhwwdwt  Ywpnnnigniuubph  qupgqugnid,
ownwpnbpypjw ninnwyh ubpnpnwiubph pwptithnfunwWdubph wprynwpubph hwnnpnuygnw L
wmwpwoénwd, owmwpbpypw ninnwyh ubpnpndubph nwnwWuwuppnyentt phpwfuwynpywsd
ninpuinubipnud, hwdwwwunwufuwt  gbpwunbusnyenuutph htn whinnwihtu ninpunubipnid/
GupwnnpunubGpnd  UbpnpnwWwihtu dhowywjph  funspunnunutiph pwgwhwjnnd b npwug
[nddwi hwdwn wnwownynientuutinh dowynud,  ubpnpndwht fupwuutipp
Ywwwpbjugnpdnwd,  wnunmbuwlwu  nhjwluwghwnnyEwt  nwupupwgutph  Jywynud UL
hpwywuwgnw, Doing Business pwpbthnfunwdubph hnpwapph W gbynygnd pungpyywsd
wnwouwhbippe nnpunubph  gnpdnnnipniuutph dpwgph dawynwd U ppwlwlwgdwu



wowygnent,  funphpnwunynyeyntt Doing  Business w2fluwwmwupwihu  fudpht:
Lwfuwwnbuynd £ uwlb  punpl]p  wpnwhwtdwt  wynunbughw] niubgnn dh pwup
wpwnwnpwupubp b hpwywuwgdly Jbpohuubphu  Jbepindnien’ pugwhwjnbine  wjn
wnwuwnpwuplbph  wpunwnpniypjwt  (ubpnpnwiutp ubpgpwybp wn ninnnypjwdp) W
wnwnwhwudwu huwpwynpnieynibubpp:

4. NLAPSU3hTL OUlUGNP GLULUSULULL

Ninpuwjht pwnwpwlwuniejwu phpwhuutph wywhndwu twywwnwyny twfuwnbuynid
E hpwywuwgub] funphpnwunjwlwt  dwnwynieniuutiph wpwdwnpdwu  dpwaghpp, nph
punhwunip pnbt Ywqdnw k1,725,000 (dGY dhihnu jnp hwpnip puwuhpug hwquwp) UWUL
nnjwp: UdY UYnndhg $huwtuwynpnd £ Spwagph punhwuniyp pjnbh  dhusle 90%-p'
1,350,000 (d&y dhpnu GpGp  hwpnyp hhunit hwqwp) UUUL  npnwpp, phuy <<
Ywnwywnpniejniut hpwywuwgund £ 150,000 (hwpnyp hhuns hwquip) UUL  nnjwppu
hwdwpdtip << npwdh swihny gnudwpwiht wowygngynit b 225,000 (Gpynt hwpjnip
puwuhpug hwquwpn) UU'L nnjuphtu hwdwpdtip << npwdh swhny puwhpwiht wowlgntieiniu:
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COOPERATION AGREEMENT

ON THIS 14th DAY OF FEBRUARY 2019:

(h THE GOVERNMENT OF THE
REPUBLIC OF ARMENIA, represented by THE
MINISTRY OF ECONOMIC DEVELOPMENT
AND INVESTMENTS OF THE REPUBLIC OF
ARMENIA (the “Ministry™);

DOES HEREBY ENTER INTO THIS AGREEMENT
WITH:

(2) INTERNATIONAL FINANCE
CORPORATION, an international organization
established by Articles of Agreement among its

member countries, including the Republic of Armenia
(“IFC™).

In this Agreement the term “Parties” is sometimes used
to refer to IFC and the Ministry collectively, and the
term “Party” is sometimes used to refer to either of
them.

PART 1

PROJECT SPECIFIC TERMS

. The Parties

(a) IFC, a member of the World Bank
Group, is an international organization whose mission
is to promote sustainable private sector investment in
developing countries, helping to reduce poverty and
improve people’s lives. [FC’s Armenia Investment
Policy and Promotion/Agribusiness Project (the
“Program™) provides advisory services to help
strengthen the development of the private sector in
Armenia and is managed by Finance, Competititveness
and Innovation Global Practice of the Europe and
Central Asia Department.

20uuanNrovusnke3UL 20UUQUSLUGP
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(1) zuU8uUUsSuULP 20urumesNhe3UL
qUOAUAULNRESUL (wyunthbn® Junwupnipinily),
h  ghlu  2UBUUSULE  zZULLUMESOARE3UL
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Jupnud b unyt Zudwdwjrughpp
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(b) The Ministry is a state body of executive
power whose purpose is to create conditions for
stimulation of competition and balanced and
sustainable development of the economy, as well as
guarantee state economic security by economic policy
development, realization, coordination and evaluation
of the results. '

The Project and Project Implementation.

(a) The Parties hereby agree to cooperate
in the development and implementation of the project
as described below (the “Project”) on the terms and
conditions set forth in this Agreement.

(b)

Project Implementation.

()

Parties’ Roles and Responsibilities

(A) IFC’s Role and Responsibilities. In the
framework of the Project, IFC will:

(I) support the Ministry in conducting

a foreign direct investment (“FDI™)
sector scan in high-tech sector;

(II) support the Ministry in conducting
an analytical review of export
potential of the selected products;

and

(I11) provide ad hoc assistance, by way
of assistance to the Ministry and/or
the government in its or their ad
hoc requests related to Project
activities.
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(US)

(B) Ministry’s Role and Responsibilities.
In the framework of the Project, the
Ministry will:

(I) support IFC in its work with
respective state agencies of the
Republic ~ of  Armenia  (the
“Agencies™) by assigning a group
of experts from the staff of the
Ministry to work with IFC on
implementation of reforms in the
Project areas; and

(II) provide to IFC and ensure the
provision by the Agencies, to the
best of its ability, all the necessary
documents and information related
to the Project areas of cooperation.

(ii) Timeline
The implementation of the Project will

commence on the date first written above and
last until December 31, 2019.

(iii)  Deliverables
In the framework of the Project, it is expected

that a report on FDI high-tech sector scan will
be delivered

Assistance from Consultant(s).

(a) The Parties have agreed that certain

tasks relating to implementation of the Project are best
completed by an external consultant (the “Consultant™)
to be selected by IFC.

(b) Promptly after the date of this

Agreement, IFC will make arrangements to select the
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Consultant in accordance with [IFC’s internal
procedures and World Bank Group procurement
guidelines. Following selection, IFC will enter into an
agreement with the Consultant (the “Consultant
Agreement”).

(©) The Consultant will report directly to
IFC on all matters. Upon IFC’s request, the Ministry
will promptly provide the Consultant with all the
documents, information and assistance that the
Consultant may need to fulfill its tasks in a prompt and
effective manner.

4. Budget and Contributions to the Project.

(a) The budget for the Project (“Budget™)
is estimated to be minimum eighty-eight thousand
United States dollars ($88.,000).

(b) [FC Contributions: IFC will contribute
to the project the amount of up to eighty eight thousand
Unites States dollars ($88,000), in the form of in-kind
and cash contributions, which includes costs of staff
time, Consultant’s time, travel, accommodation and
other expenses in connection with implementation of
the Project and necessary for fulfillment of IFC’s roles

and responsibilities under Section 2(b), Part I of this
Agreement.

(¢) The Parties undertake to consult with
each other on a periodic basis with respect to the status
of Project implementation, proposed changes in Budget
projections and actual Budget spending. If the Parties
determine that the actual costs of the Project are likely
to exceed the Budget, the Parties shall together discuss
how such excess costs shall be met.
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s

Intellectual Property Rights.

(a)
()

(i)

(iii)

(iv)

v)

Definitions.

“Materials” means information, data,
databases, charts, graphics, artwork,
photographs, reports, audio materials,
video materials, audio-visual materials,
software, applications, inventions,
processes, and other materials in
whatever form.

“New Materials” means all Materials
created in connection with the Project
and all related Intellectual Property
Rights, including, for clarity, any
derivative works arising from the New
Materials.

“Pre-existing Materials” means any
Materials and all related Intellectual
Property Rights owned by one of the
Parties prior to the date of this
Agreement.

“Third Party Materials” means any
Materials and all related Intellectual
Property Rights owned by a party other
than the Parties.

“Intellectual Property Rights” means
rights in intellectual property, such as
copyright, patent, trademark, trade
secret and other proprietary rights.
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(b)

(1)

(i)

()

Ownership and License of New

Materials. Subject to the terms and conditions of this
Agreement:

All' New Materials created in
connection with the Project, along with
all related Intellectual Property Rights,
shall be solely owned by IFC.

IFC hereby grants to Ministry for the
term of this Agreement a non-
exclusive, fully paid up license within
the territory of the Republic of
Armenia to use, make, reproduce and
distribute the New Materials, without
any right to sub-license, as may be
reasonably necessary for the Ministry
to fulfill its obligations in respect of the
Project.

Pre-Existing Materials. For clarity, all

Materials owned by the Ministry or IFC prior to the
date of this Agreement and used in connection with the
Project, and all related Intellectual Property Rights,
shall remain the sole property of the Ministry, or IFC,
as the case may be. Each of the Parties grants to the
other a non-exclusive, fully paid-up license, without
any right to sub-license, to use such Pre-existing
Materials and related Intellectual Property Rights,
solely as needed for such other Party to perform its
obligations hereunder or to exercise the rights granted
to such Party herein.

Unwynp ubthwlwnipiniithg plunn wy
hpwyniplibpn:

(b) Lnp Umiptph ubthwlwbnipmibp U
1hgbighwti. Unyt Zwdwdwjwgph wuydwtbbph b

\

duditnttph hudwduwyh

(i) Opuwgph opowtwlynid unkndyws pnjnp
‘Lnp Uniptpp U npuitig hbn juggwus

pninp hwpuljhg tinwnp
ubithwjwtnipyu hpwyniupubpp
hwinhuwind &b dhuyt  UDU-h
ubthwljwunipiniip.

(ii) Unytny, UDY-U unyb Zudwdwjiwgph

qnponnnipyul dudljiinnud
Lwpwpupmpubp  npudunpnud E
Opwgnh opowiljubipnid

Lwpiwpupnipyul §nnuhg unwbidiws
wupuwynpoipnibbbph - unwpdub
withpudtonnipjudp yuydwbwynpyws

‘Lnp ‘Uniphpp Zwjuunwiih
Zuipuy bnnipjut nwpwdpnid
oguiwugnpshint, Juqutny,

Yhpupuunplne b mwpwskine ny
pugwnhl, wdpnnonipjudp Jlwpyuwd
1hgkughw klpwhgkiqhw
npwdwnpline hpunibph:

wnuilig

(c) Upnkl gnmnipemit nibbgnn  niphp.
Nupquipjut hwdwp,  unygt  Zwdwdwjbwgph
gopoénnnipyul wduwpyhg wnwy
Lwpwpupnipjubp jud USYU-htt wunljuing b
Opwqph  wnbsnipjudp  oguuugnpsynn  gubjugud
Wynipe b gpw htn Juwyws popnp hwpuljhg dnugnp
ubthwwinipjut hpuwynitpttpp hwinhuwtnud Bu
Lwpiwpupnipjut jud UDYU-h ubthwljubnipnibp,
npp np Jhpwekh b Ynnubphg mipupwbgnipp djnie
Unnuht npudwnpnud £ Upnkl gnjnipynit niikgnn
niptpp U pputg htnn juudws pnnp hwpwljhg

dnwuynp ubthwlwinipjut hpwyntupubpl
oguiwugnpdkint  ny puigunhly, uldpnqgmp]un[p
J&wpjws  (hghighw  wpwhg  Llpwihghighw

npwdwnplnt hpuyntbph, npl withpudbon tunyb
Zudwdwjiwgpny  wjup YUnnuh unwbidiws
wwpunwynpnipniutibpp Juwpbiny Jud
hpwyntuptbtpt hpujuwhwgtbnt hudwp:

G-



(d) Confirmations. Each of the Parties
confirms that: (i) it has and will have full and sufficient
rights in any Pre-Existing Materials owned by such
Party, to grant the licenses and perform its obligations
under this Agreement, (ii) any New Materials and Pre-
existing Materials owned by a Party do not and will not
include any obscene, defamatory or similar content
with respect to any third party, or (as appropriate)
contain any other computer programming code or
routines that may damage, interfere with, intercept or
expropriate any system, data, or personal information,
and (iii) to each Party’s respective knowledge, the New
Materials and Pre-existing Materials do not and will
not infringe the intellectual property rights of any third

party.

(e) Third Party Claims. Should any third
party make any allegation that any New Materials
violate any Third Party Materials, whichever of the
Parties first learns of such allegation shall promptly
notify the other. In such event, IFC may, at its sole
option, require the Ministry to modify such New
Materials as it instructs or terminate the Ministry’s
rights in such New Materials and require the Ministry
to cease all use thereof.

() Liquidation. Should the Ministry
become the subject of a liquidation or similar

proceeding, IFC shall be permitted to retain its licenses
in Intellectual Property Rights and to take appropriate
action to retain its licenses, to the extent permitted
under applicable law.

(2) Work for Other Clients.
Notwithstanding any other term of this Agreement, [FC
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shall have the world-wide, irrevocable, non-exclusive
right and license to use and otherwise exploit the
advice provided by IFC to the Ministry for the benefit
of IFC’s other clients and in other projects in which
IFC cooperates, as well as to allow such other of IFC’s
clients to use such advice in connection with their
respective business activities.

Environmental and Social Development

Principles.

The Ministry acknowledges that IFC has
provided the Ministry with a copy of the IFC
Sustainability Framework referred to in Annex A. The
Ministry agrees that it shall be guided by that
Framework in carrying out the Project.

7. Project Data and Results Reporting.

(a) The Ministry acknowledges that it is
fundamental to IFC’s operations as an international
development institution that IFC be able to measure the
development results from the projects that it supports.
The Ministry and IFC agree that the Project’s
performance will be monitored based on the
components and using the performance indicators
(“Indicators™) specified in Annex B.

(b) At the commencement of the Project,
the Ministry will provide IFC with such Project-related
information as shall be reasonably necessary to
establish the baseline(s) against which the Indicators
can subsequently be measured. The Ministry further
agrees to provide IFC with the data reasonably
necessary to measure the ongoing development results
of the Project using the Indicators. IFC will hold and
use the data and other information delivered by the
Ministry in accordance with IFC’s Access to
Information Policy, which is further described in
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hwdwdwjt £ Opwugph uljqphtt UdY-ht inpudwnnly
Lwjuwpupnipjul ntbbgud Opwgphl wnbgynn wyl
nbntjunynipenitp, np wthpudbow k kpuljtinught
gniguthpipp  npnpknt htunwquynid
npuilg  hudbdwwn  Opwgph
qhwhwwnbint  tyuwwunwlny:  Lwluwpwpnipnibip
hutwdwyh £ UdU-ht wpwdunpl)  twb
npudwpwinpkl whpudton  wnknkjunynipenit’

Opwgqph plpwghy qupqugnuibpp gniguthputph

hwdwp®
qnpanhhnL[a]nLh]}
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Section 6 of Part Il of this Agreement.

(c) During the term of this Agreement and
in any event for no less than two (2) years following
December 31, 2019, the Ministry will provide any
additional Project-related performance data as shall be
reasonably requested for the purpose of results
measurement by either IFC staff or consultants
engaged by IFC.

(d) Provision by the Ministry of data for
the purposes of the Indicators shall not preclude the
Ministry from any other data reporting.

(e) More information on IFC’s results
measurement framework is available at
www.ifc.org/wps/wem/connect/topics_ext content/ifc

Uhongny swithknt hwdwp: UdY-u juywhh b Yhpunh
‘Lwpuwpupnipjub nnuhg npudwunpjus
ntntjunynipmitp . UDY-h  Sknkjuwnynipjul
hwuwbbhmpput  puqupulubnipyul  hwdwdwgl,
npp Uwbpudwulnptt  jupugpjus £ unyl
Zudwdwjiugph Uwu II-h 6-pry pudunud:

(¢) Zwdwdwjiugph gnpénnnipjut 2019p0
ntyunbuptiph  31-ht hwenpnnn  wnbjuqb  Gplne
wnwnphubph pupugpnul, ‘Lwuwpupnipniip
hwdwduwytt £ wpwdwngplp Opwgph  hpugnpsdwt
htwn Juy s guljugud |nugnighs
nknEjunynipinil, npt wthpudton £ UDY-hh jud
upw Ynnuhg Jupdgus I\mphpr}manhhpr Opwqnh
quuthwindwt hudwn:

(d) Lwjwpupnipjut  Ynnuhg  Opwgph
gmguhpttph  Jbpwpbpup wbnkunynippub
npwdwnpnudp sh wquunud Lwhiwpupnipjutb wyp
ntntjunynipyut npudwnpnidhg:

(e) UdY-h wpyniupubph swthuuwl
Ubpnnupwlinipjub Ybpwpbpuy huwiy bjjuy
wnkntlnipemnibubp Jupkh k unwiuy

www.ifc.org/wps/wem/connect/topics _ext content/ifc

external_corporate_site/developmenttimpact/results+

external corporate site/development+impact/results+

measurement+framework.

8. Communications.
(a) Notices.
Any notice, request or other formal

communication to be given or made under this
Agreement shall be in writing and shall be deemed to
have been duly given when delivered by hand, airmail,
established courier service, or facsimile to the recipient
at the respective addresses listed below, or at such
other address as designated by a subsequent notice in
writing.

measurement+framework Jujphg:

8. Quuyh vhongukp.

(a) SknEjwugnidubpp.

Unyt  Zwudwdwjbwmgph
wpjus guljugus ntntkljugnud, hupgmyd jud wy
wuwounnbwlwl hwnnpulgnipnit whwnp £ {hth
gpruynp b hwdwpgnud £ gqunpwd Yhpyny
hwtdljws, bptk wnwpdlp b wndbknb, onujht
thnunny, uniphwinuuyhlt Swnuwynipjutt Uhongny
Jud $wpuny wytt Ynnuh unnpl bpgwd hwughng nud
whwp b hwbdugh nbnbjugnudp, hupgnudp jud wy
humnppuljgnipmbp — Jud  tpghthu - nnuhg
nbntjugnud, hupgnud jud wy) hunnpuljgnipnit
hwtdlnn Ynnuht hwdwyuwnwupwb swinigdwdp
ntnkjugqué wy; hwugbnd:

opow i ljubpnid



For the Ministry:

Address for communications:

The Ministry of Economic Development and
Investments of the Republic of Armenia

5 M. Mkrtchyan St, Yerevan 0010,

Republic of Armenia

Attention: Deputy Minister
Facsimile: +374 10 59 71 13

For IFC:

Address for communications:
International Finance Corporation
5B, Nino Ramishvili Street,

Thbilisi 0179, Thbilisi, Georgia

Attention: Senior Manager
Europe and Central Asia
Facsimile: +995 322 23 43 60

(b)

Emails.

The Parties acknowledge that for the duration
of the Project they may communicate with each other
by email. However, because such communications
cannot be guaranteed to be secure or virus or error free,
the Parties agree that any required notices or other
formal communications required under this Agreement
must be sent in accordance with subsection (a) above in
order to be effective.

‘Lwjuwpupnipjul hwdwp.

Zunnpruyguut hunlwp hwugt

22 nunbuwjut qupqugdut b bkpppoudubph
twjuwpupnipini

Zujuuinwth Zwbpuyinntpnth

p. Bpliwt 0010, U. Ulpungyut 5

Nud whnitiny® thnpbiwuwpuip

dwpu’ +374105971 13

UdU-h hudwnp.

Zunnpruguwt hudwp hwugk
Uhgwiqquijhtt phtbiumlymb Ynpuynpughu
Uhtun rwidhoyhih 5F

p. phihuh 0179, dpwutnwt

Nl wintting® Swpwdwppowbughl nEjufun
Gypnwyuw b Uhghtt Uuhw

Hwpu' +995 322 23 4360

(b) fiEyupnuuht twdwlubp.

Unnukpp plgniinid &b, np Opwgph gnpénnnipjub
plpugpnud  Jupnn ko dhdjulg  htn Quy
hwutnuink] BEyunpntughtt thnunp dhongny: Lwth
np  hwnnpruygdwl wu Jhgngn  sh Juipnn
Epwohiuynpl] wywhnynipott Jud upuwh ud

Jhpniutikph puguljuynipintl, Ynnukpp
hudwdwyinid - &, np unyl Zwdwdwjiugpny
wlthpwdtiown wwupunwnhp nbnkjunynipiut

thnfuwignidp Jud  wuwonnbwljuwb  gpugpnipinibb
wpnibwybn (hikne hwdwp whnp £ nuquplgh
hw'wdwh unyh Jhnh (w) Eupwltnh:
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PART II

STANDARD TERMS

1. Authorizations.

The Ministry shall cause to obtain and maintain
in effect at all times all governmental, administrative,
corporate and other authorizations necessary for the

full implementation of this Agreement and the
Consultant Agreement.
2. Reports and Documents.

All reports and documents prepared by or with
IFC’s assistance may be distributed by the Ministry as
needed among its employees and officers, but may only
be distributed to third parties after the Ministry has
asked for and received IFC’s written consent, and then
with the insertion of such disclaimers as IFC shall
request.

3 Representation of IFC’s Views and Use of
IFC’s Name, Marks and Logo.

Each of the Ministry agrees that it shall not:

(a) represent, or permit the representation
of, IFC’s views without [FC’s prior written consent; or

(b) use, or permit the use of IFC’s name,
marks or logos in any advertisements, promotional
literature or information without [FC’s prior written
consent, and that if [FC does so consent, that they shall
use the name, marks and logos strictly in accordance
with the permission provided and with the insertion of
such disclaimers as IFC shall request.

uuu

USULYULS MUSUULLED

1. Pnypnynipnibtbp.

Lwpwpupnipniip wupuwynpymd -k
unwbw] unyl Zwdwdwjbugph U vnphppunnth
hwdwdwjwgph (hupdtp hpuljubugdwt hudwup
wihpwdbonn  ponp whunwlub,  Jupsujul,
Unpuynpuinhy b wy poypnynipnitbpp b oy tu
wywhnyb) nputg Juybpulubnipnibp:

2. QLlnygubp b thwunwpnpbp.

UdYU-h Ynnuhg Jud tpu wowlgnipjulp
ponp hwoybuynipiniibpp b
nuwn

wwunpuunyud
thuunwpnphpp ‘Lwfuwpwpntpiniip,
wihpwdbonnipul, upnn b wpudwnpl) spugph
htwn wnlsmpnit nibkgnn hp  wppiwwnnnubpht b
wuwownnbyubtphl, uwluyl kppnpn nnudbpht jupnn
E wpuwdwnpl] dhugt USY-h twpbwlub gpuynp
hwdwdwytnipyudp b UdY-h Ynnuhg wuwhwigyny
Alh' wunuupwbwnynipput - uwhdwbuhuldub
Jhpwpbpuw) gpnypubph thpundundp:

3. UdY-h nbuwltntbph bkplupugulip b wijub,
towliliiph U ;ngnutiph oqinuignpénudp.

‘L uwpupnipniip yupnwynpynud E

(a) subplujyuguly UDY-h  wnhkuwlbnbbkpp
quu spnyjunpl] ppubtg  Whplupugnidt wnwtg
UdY-h  twpbwlul gpuynp  hudwdwjinipjul,
husybu il

Udy-h
1ngnubpp

whuimudp,

nplk
qniuqnuihl
qpujubtnipniind Jud  whnkjunynipniinud
wnulg UdY-h twutuljut qnuynp
hwdwdwunipjut, hull tdwb hwdwdwjuntpnil
unwbune ntypnud, oguiugnpshy Udu-h
wiyubnudp,  towbbbkpp U ngnbbpp  wnpgus
poypnynipjul wuydwbbbpht hwdwyuinwupuwt b
UdY-h Ynnuhg wuwhwbgynn
yunwufuwbwnynipjub uwhdwbwthuldub

(b)  soquuugnpdty
wowtikpp Jud
hwjnwpupnipniunad,

(e



4. Disclaimers.
(a) [FC makes no express or implied
representation or- warranty as to the accuracy,

completeness or sufficiency of any reports, analyses or
memoranda prepared by, or with the assistance of, IFC
or the Consultant.

(b) The  Ministry agrees that all
information disclosed or to be disclosed by the
Ministry to IFC in accordance with the terms of Part |
of this Agreement (“Project Specific Terms”) is true
and accurate. IFC will rely on, though IFC will not
independently verify, the accuracy and completeness of
the information that the Ministry supplies to [FC, and it
is the responsibility of the Ministry to inform IFC of
any changes in the information presented to IFC.

(c) IFC shall not be liable for any loss,
damage or liability that the Ministry or any third party
may suffer or incur as a result of (i) any document
prepared by, or with the assistance of, IFC or the
Consultant or (ii) any advice or recommendation given
or made by IFC or the Consultant, unless a court of
competent jurisdiction determines by final judgment
that such loss, damage or liability was the result of
gross negligence or willful misconduct on the part of
[FC.

Delays.

Except with respect to any obligation to pay
amounts due under the terms of this Agreement, neither
Party shall be liable to the other for any delay or failure
to fulfill its obligations under this Agreement to the

Jbpwpbpw npoyplubph tkpundwdp:

4, uwhdwbwthwljdu

NMuunwuwbunynmpub
Ukpwpbpyur npouyplbp.

(a) UdY-u nipnulihnpt  Jud  ny ]:L
Eipunpupup  sh wpudunpnud  nplk Epupuhp
quuyyws hp Yud unphppuwnnth Ynndhg fud

wowlgnipjudp wuwinpuunyus
hwoybunipiniiibph, thLnLésnLIa]nL‘u'uhph Jud
hniowgpbph  &ogpuinipul,  wdpnnowuiinipyub

Jud pudupup (hubne Jepupbpyuy:

(b)  Lwpwpwpnipmniip hudwdwyiyynud
np hpklg Ynnuhg unyt 2wdwdwjiwgph Uwu I-nwd

twpwnbujus  Jupgny (w]unthm‘ Opwqphl
hwwnnt) wuydwbttkp) USY-ht wmpudwunpdus jud
npudwnpybihp  gwiljugus  nbnkjunynpnia
ghon b &ogpphn  k UdU-u hhdudbkm  E
‘Lwpuwpupnpjul Ynnihg npudwunpyus
nkntjunynpjut Jpu U huplnipnybwpwp  sh
unnighint . gpu wdpnnewljuitnipinitp - Jud
Soqpunnipntlp, ‘Lwjuwpupnipiul
wuwpunuwynpnipint Eowbnuly wuwhky UDYU-hu
npudwnpyud . nbntijuunynipjul ko

thnthnjunipniiitph b hwjn qunt dwuh:

(c) UdU-u  wuwnwujuwbwnynipmnit  sh
ypnud Lwpiwpupnipyub Guwd - Eppnpn o wbdh
Ypws  Ynpunp,  Juwuh - jud
uinwufiwbwinynmpyul hwdwp, npnip wnwgwghy
Eh (i) UDY-h Jud nphppuwnnth Ynndhg jud
wowlgnipjudp dpwlus nplk thwunwpnph, Jud
(i) UDYU-h Jud nphppuwnnth Ynnuhg inpdws nplk
funphpnh - Jud  wnwowpynipjut  hEnbwlpny,
puguenipjudp  wyl  pbypbph,  Epp hpuduunt
nuuwpwbh Yhpowluwb J&eny npnpymd E, np

hllmmL[ulle‘

wynuhuh npniuwnp, Jtwup Juad
yuunwupwbwunynipntit - wnwewgk) £ UdYU-h
Unnuhg  phuwynpoippub jud whthnipniput
htnlbwtpny:
5. Nipwgnudubip.

Pugupnipjudp  unyb  Zudwdwjiwgpny
twpwwnbujus gnudwpubph J&wpnudubinhl,

Unnubphg ns Uklp wunwupwbwngnipnil o sh
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extent that any such delay or failure arises from causes Ypmid Umniuh tjwndwdp unyl Zudwdwjiiwgpny

beyond its control, including but not limited to, fire,

floods, acts of God, acts or regulations of any =

governmental or supranational authority, war, riot,
strike, lockout or industrial disputes.

6. Confidentiality/Access to Information.

(a) The Parties agree that [FC’s Access to
Information Policy (the “Policy”) will apply with
respect to all documentation, data and other
information that IFC receives from the Ministry or
third parties relating to the Ministry’s business and the
Project. Pursuant to the Policy, IFC does not disclose
to the public financial, business, proprietary or other
non-public information provided to IFC by its Ministry
or third parties without the consent of such Ministry or
third parties.  Under the Policy, IFC does make
available to the public certain information about IFC’s
activities. Examples of such information include, with
respect to [FC’s advisory services activities, good
practices or lessons learned reports that aim to enhance
the development impact of I[FC’s initiatives, and
limited project-specific information, such as brief
project descriptions, expected development impacts
and actual results. The Policy is available on IFC’s web
site at www.ifc.org/Disclosure.

twpwnbujus gubljugus
owgdwl Jud sjuunupdwb hwdwp, Epk tdwb
niowgnid Jud  sjuuwpnud b hwpn b OBYE hp
ytpwhulnnnipintithg nnipu - hpunwupdnipnibbph

u.lulpmlllllUlhnL[a]mh

hhmhmhpnq‘ ukpwnbny, uwluyte
suwhdwtwthwlyybny hEwnljuy
hpunuwpdnip) niilbpny’ hpnth, onhtnkn,

nuwpkpughtt wnbnbbp, junwjupulub jud wy
Jhpuqquyhtt  hpluwbmput  Ynnuhg  plnniidws
npnonudtbp, wuwnbkpuqd, wuunwdpnipintd,
qnpownnyy,  opowthwinud  Jud - wphiwinwiipwht
Jhdkn:
6. Gununithnipenily/StnEljunnynipjut
hwuwtbhnipnii.

(a) Unnubpp hwdwdwjinul &, np UDY-h
hwuwbbhnipju
(ul]unthm‘

«StEnkjunynipju

punupuljulintpjuy
Punupuljutinipjnil) gpoyplbpp nmwpusynd &
UdU-h Ynnuhg unwgynn nng wnbnkjungnipyub,
njuiiph b wyp mbinbnipnittbph tjundwdp, npp
UdDU-t unwinud E Lwjuwpupnipjut jud Eppnpn
Unquhg  Lwjuwpupnipejwb qnpéniubinipyul b
Onpwqph Ybpuwpbpyuy: Punupwluiinipjub
npnypubph hwdwdw)t’ USU-u hwtpnipyub hudwp
hwuwtbih sh qupdind hp hwéwpunpnubph fud
tppnpn wlidwhg Ynnuhg npudwunpyus
dhtiwbuwut, gnpswpup, goypuyghtt jud  ny
hwlipnpkl vwnskih wyp nknEjunynipiniip’ wnwbg
wyy  hwéwpinpyubph  ud - tppnpy o Ynnubph
hwdwdwinipjut: Lunupuljutnipjut npoyptkph
hwdwdw)t UHU-u hwbpnipyul hwdwp hwuwbbih b

nupdtnud hp ynnuhg ppwlutiugynn
qnpéniubinipul Jbpwpkipjuy npnowlh
ntinbnipmibubn: Udu-h funphppuinyuljut
Swnwjnipjniuttph dwuny tlwbuinhy

nbntynipjul ophtwl) ku hwtinhuwinud juy thnpd b
punuwsd quubp yupnibwlnn hwyybnynipmitibpp,
npnlp  tyuunwl nibkl nidtnugutp  UDY-h
twpwdbnunipniuibph qupgugdul
wqnbkgnipiniip i} dpugpht Jtpwpkpnn
uwhldwbwthwl nbnynpmniaibpp, htsyhuhp A0
dpwigph Wjuwpugpnipiniiikpp,
wlljupny  qupqugdub  wqnkgnipitp b
thwutniwugh  wpynibpubpp: Lwnupuljubnipnibp

huwdwnnun
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(b) In accordance with the Policy, IFC has
disclosed information about the overall IFC project (of
which this Project forms a part) through IFC’s
Advisory Services Project information document
(“ASPI”), by placement in on IFC’s external project
disclosure website (see www.ifc.org and click on IFC
Projects/Disclosure). The text of the ASPI, updated to
include information about this Project, is attached as
Annex C.

(¢) The ASPI will be updated from time to
time, when additional Ministries are added to the
overall IFC project and at least annually to reflect
development results in accordance with Annex C. In
the event the ASPI needs to be revised to reflect
material changes in the overall project description,
expected  development  impacts or increased
environmental or social risks, IFC will notify the
Ministry in writing of the proposed updates prior to
public release.

No Partnership, Joint Venture

Investment Commitment.

or

(a) Each of the Parties acknowledges and
agrees that it is not the purpose of this Agreement to
create a partnership, joint venture or similar
arrangement whereby the Parties could be held jointly
liable vis-a-vis third parties or for any other purposes.

(b) Nothing herein shall constitute a
commitment by IFC to provide the Ministry with
financing in respect of the Project or otherwise.

Termination.

nbnunpjus k UdY-h qm]pnuf
www.ifc.org/Disclosure:
(b) Lunupuljuinipyub npnypubkph

hwdwdwt UHU-u nbnkjuuynipnit unpudwnph
dSpuqpbph Ybpwpkpuy (nph dwubt £ juqunid unyl
Opwghpp), UdU-h Iunphppunduiub  Spugptph
nbnkjunjuljut huunwpnph (ASPI) dhgngnq‘ wyl
nbknunpbiny UDY-h Juypnud (nku www.ifc.org U
ubknuhp USU-h Spugpbp/Stnkljunynipinit):  ASPI
mbpunnp. npbt puplwgly  E Ukpunkny
nknkjunynipntl unyjlt dpwgph dwuhl,
ukpjuyugynud £ Zugbpdus G-nud:

(c) ASPI-h wkpunnp Ypupdwgyh dudwbwly
wn dJudwbwl U webjuql wwupht dky whqud,
npuytugh tbpueh Zwdbpus G-nud  uwhdwigws
qupquguut wpnyniplbpp: Ujt nhypnud, Gpp ASPI-
u Jtpwbwyynud L' spwgph  plughwbnip
tqupugpmipniimd twljwt  nthnpnipniitkpp
Juunwpbnt, wyiupnn qupqugdut wpgnibpubpp
qud wénn phuyuwhywiwljub jud unghwjujub
nhultpp  Gbkpwpbnt  hwdwp, dhly  hwbpnipyub
hudwp  wnkpunp  hwuwbbh  nupdukp, UdY-u
wnwownplynn thnthnjunipniiiiph dwuhlt gpuynp
Jutntjugh Lwhiwpupnipjubp:

7. Qnpdplltpnipnit, hudwnbn dkntwpynipnit
suinbndtip Jud bkpppnidughtt hwbdtwnnipnit

unwtdubn.

(a) Unnubph pugniinud b hwdwdwjunud
b, np oungb Zuwdwdwjbugph byguonwlp o sk
qnpépuypnipntt, hwdwntn dkntwpynipntt jud
tlwbwnhy — twjuwdbninipmnit  unbndkp,  nph
nhypnid  Unnubpp Jupnn Eu hwdwwnbn
wunwupiwbwnynipinit Yptp npbk ppnpn Ynndh
wnol Jud nplk wy) tuyyuwnwlny:

(b)  Unyl 2Zudwdwjuwqgph nplk npnyp sh
unkndnid UdY-h nplk
wupiwynpudnipnit’  Opwgph  hpujubwgdut
qud wy btyuunwlny $htwbuwynpoid hwnljuguly
‘Lwuwpupnipjubp:

hwdwnp

8. Jumupbgnid.
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(a) Each of the Parties shall have the right to
terminate this Agreement, without cause, by giving the
other written notice at least thirty (30) calendar days
prior to the effective date of termination. If the
Ministry terminates without cause, the terminating
party agrees that it will pay IFC promptly (and in any
event within thirty (30) calendar days of IFC’s written
request) for [FC’s involvement in the Project up to the
time of termination for all IFC’s costs (including, but
not limited to, travel, accommodation, subsistence and
communication) incurred by IFC staff.

(b) The Parties agree that, in the event that one
of the Parties terminates the Agreement without cause
pursuant to subsection (a) above, the non-terminating
Party shall have the option to continue the Project on
its own (or with such other parties with which it may
enter into agreement) without any further obligation to
whichever of the Parties terminates this Agreement.

(¢) Upon thirty (30) calendar days’ prior
written notice, either Party may terminate this
Agreement as a result of the failure by the other to
fulfill any obligation hereunder.

(d) IFC may suspend or terminate this
Agreement upon thirty (30) calendar days’ written
notice if (i) at any time IFC reasonably believes that
any direct recipient of IFC's funds contributed to the
Project has engaged in Sanctionable Practices in
connection with the use of IFC's funds for the Project;
or (ii) at any time IFC reasonably believes, after
consultation with the Ministry that the Project cannot
be carried out in a manner that would be materially
consistent with the IFC Sustainability Framework and
the IFC Performance Standards. More information

(a) Unnutphg mpupwisnipb hpudnitp
nith, wpwlg wwndwnwpwinipjul, nunpupkguby
unygl Zwdwdwjiwghpp puupkgdwt  ruunwugh
opuwlhg btpkumt (30) opwgniguyhti op wnwg
gpuynp Yhpwny wnbnbliugibing wn dwuhl dnwe
Unnuht: zudwdwjiwghpp, wnulg
yuwndwnwpwhnipjul, Lwpiwpupnipyub - Ynnuhg
nunupkgine - ghypnud,  punupkginng - Yonup
hwdwdwjinud £ UDY-ht wihwyun (b gubjugus
nhypnid UDY-h qpuynp  wwhwbep unwbunt
opyulihg  Gphumitt  (30)  opwgniguyhtt  opyuw
plpwgpnid) J&wplky dphlgh nunupbgdwt wuwhp
Opwgpnud tipgpudybne Juupulignipjudp UdU-h
pninp dwipuubipp (Lkpuntny, uwluy
suwhdwbwuliny  gnpénudwl,  ghokpuljugh,
opwwuwhhlh b hunnpyuljgnipjub swpukpp), npnup
Juwnwpyly B UDY-h wohiwnwljuquh Ynnuhg.

(b) Unnutpp hwdwdwjignud B, np uny
Zudwdwjtwghpp  Ynnutphg npbk dkyh  Ynnuhg,
wpwlg  wwwdwnwpwlnipjub, Yhpntojuy  (w)
Eipwltnny twwnbudus Jupgny nunupkghbin
ntypnid, nupupkgnuip  shwpuwdbntws  Ynnup
Yupnn E huptunipnybwpup (Quud wyp Ynndh htwn, nph
nfjuy YUnndp  YYiph  hwdwdwjiwughp)
rwpnibul Opwghpp zudwdwjiwugnph
nupupbglul  wpyniipmd swnwowgikiny  nplk
hkinwqu wuwpunwynpnipejni Ynndkphg nplk UERh
hwdwp:

htwn

(c)  Bphumt (30) opwgniguyhli op wnwy
twpbwut qgnipwgnmd wpudwnplng  Ynnutphg
ipupwbsnipp Jupnn b npunupkgbl) unyb

zudwdwjuwughpp Uniu Unnuh unij
zudwdwjiugpny twhiwnbujus hp
wupnwuinmpnibbipp ny wunpwd  Yhpyny

wunwnkint wundwnny:
phnt wy

(d)
twpbwljul  qgniougnid npudunptng UHU-u
Jupnn bt pupupbgul;p qud juubghbp ungh
zudwdwjtwghpp, bpk (i) UdU-u gutjugus yuhht
hhuptp nith hwjuunwnt, np hp Ynndhg Opugpht
hwunugqus  dhongubpt  ninnuijhnpkt  unwgnn
npbt  Ynqd wyn  Uhongukph  ogunugnpsuwl
Juyulgnippudp  bbpgpudytp B Nwndwdhongutip
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unphpugkinig  hkwnn
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about Sanctionable Practices and IFC’s Sustainability
Framework and Performance Standards is available on
IFC's web site at www.ifc.org/SanctionablePractices
and

www.ifc.org/wps/wem/connect/Topics Ext Content/IF
C_External_Corporate_Site/Sustainability-+and+Disclo
sure/Environmental-Social-
Governance/Sustainability+Framework/.

(e) Nothing included in subsections (¢) or
(d) above shall be construed as a waiver of any remedy
which may be available pursuant to applicable laws.

(H Notwithstanding anything herein or
elsewhere in this Agreement to the contrary, the
provisions of the following Sections shall survive
termination of this Agreement: In Part I, Sections 5
(Intellectual Property Rights) and 7 (Project Data and
Results Reporting); in Part 11, Sections 2 (Reports and
Documents); 3 (Representation of [FC’s Views and Use
of IFC’s Name, Marks and Logo); 4 (Disclaimers); 6
(Confidentiality/Access to Information); 8
(Termination); 9 (Settlement of Disputes) and 13
(English Version Prevails).

9. Settlement of Disputes.

(a) The Parties undertake to endeavor in
good faith to resolve any differences and disputes arising
under, or in connection with, this Agreement by
amicable settlement.

(b) Absent amicable settlement, all disputes
arising out of or in connection with this Agreement shall

hhuptp nith hwjwwuwny, np Opwghpp sh jupnn
hpuwiwgdl] UdY-h Guyniinipjut wuyywhnydw
thwunwpneh 6} UdY-h Qnpéniutnipyul
swihnpnohstbph hhuttwlwb npnypltph hwudwdw):
Nuundulhongtp twpuwwnbunn gnpdkjuliputph b
UdU-h Guniunipjul wyuwhndwl thuunwpnph b

Qnpénittinippult swihnpnohsubph  Jkpupkpyug
dwipudwut  wbgbjunyniputp  Jupkh  E
Swnpwlw) UdY-h Juypnud, htnlyjuy hqnu[hhpnu[‘
www.ifc.org/SanctionablePractices 81

www.ifc.org/wps/wem/connect/Topics Ext Content/IFC
External Corporate Site/Sustainability+and+Disclosure/
Environmental-Social-

Governance/Sustainability+Framework/.
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be finally settled under the Rules of Arbitration of the
International Chamber of Commerce (the “Rules™) by
one or more arbitrators appointed in accordance with the
Rules. The place of arbitration shall be London, and the
language of the arbitration shall be English.

(©) The Ministry acknowledges and agrees
that no provision of this Agreement or of the Rules, nor
the submission to arbitration by IFC, in any way
constitutes or implies a waiver, renunciation,
termination, or modification by IFC of any of IFC’s
privileges, immunities or exemptions granted in IFC’s
Articles of Agreement, or under international convention
or any applicable law.

10. Amendments.

Any amendment or waiver of, or any consent
given under, any provision of this Agreement shall be
in writing and, in the case of an amendment, shall be
effective only if signed by both Parties.

11, Successors and Assignees.

This  Agreement binds and benefits the
respective successors and assignees of the Parties,
provided that neither Party may assign this Agreement
in whole or in part without the prior written consent of
the other.

1.2. Entire Agreement and Counterparts.
(a) This Agreement, together with all its

Annexes, constitutes the entire agreement between the
Parties and supersedes any and all prior agreements,
understandings and arrangements, oral or written,
between them with respect to the subject matter hereof.
If any provision of this Agreement shall be held to be
invalid, illegal or unenforceable, the validity of all other
provisions hereof shall in no way be affected thereby,
and this Agreement shall be construed and be
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enforceable as if such invalid, illegal or unenforceable
provision had not been included in this Agreement.

(b) This Agreement may be executed in
several counterparts, each of which is an original, but
all of which constitute the same agreement.

13. English Version Prevails.

The Parties hereby acknowledge and agree
that the English version of this document shall be the
governing version and shall in all cases prevail over
the Armenian translation which is provided for
reference only.

14. Entry into Force

This Agreement shall be effective as of the date
of signing by both Parties to this Agreement.

(Signature Page Follows)
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IN WITNESS WHEREOF, the Ministry and b dUUSNkE3NRL NP, Lwhiwpupnipmniip b

IFC have caused this Agreement to be signed in their

respective names as of the date first above written.

THE GOVERNMENT OF THE REPUBLIC
OF ARMENIA represented by THE
MINISTRY OF ECONOMIC

DEVELOPMENT AND INVESTMENTS OF

THE REPUBLIC OF ARMENIA

J

s

by St e—

Name: Tigran Khachatryan

Title : Minister
INTERNATIONAL FINANCE
CORPORATION P
ARy & WY
— ) /
B J_é,f" e ‘r' // ,\/.r"; \(‘_./
.;//////")

Name: Jan Van Bilsen

Title : Regional Manager

South Caucasus
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ANNEX A
2UdGILIUO U

International Finance Corporation
Uhgwiqquijhtt phimiuwljuls Ynpyynpughw
Sustainability Framework and Exclusion List
Yuniinipjub wywhndwt hwunwpmne b Augundub gubly

Sustainability Framework
YQuyniinipjut wyywhnyuwh thwunwpnine

Introduction: /Ukpwuénipjnii.

To help each of us pursue IFC’s Mission in our day to day business, we are guided by our
environmental and social development principles. The principles are contained in the IFC
Sustainability Framework, which is comprised of the following elements:

Utp wukbopju gnpénititnipiniinud UdY-h wnwpljnipjnitt hpugnpskine gnpsnud dkquithg
jmpupwismphtl oquknt bywinwlny  dklp wowetnprnud Eup phuyuwhywiwlul b
unghwjufut  qupquglut uyqpniiplbpny: Uy ulqpoiipblipt wdpugpgnud B UdDY-h
Yuynitnipjul wywhnguwb hwunwpnenod, npp punljugus Ehinlyug mmpphphg‘

] Sustainability Policy/Quynibnipyul wywhnylwl punupwljubnipintb
. Performance Standards /3npénrilnyppul sunhnpnphsbibkn
. Access to Information Policy/Sknklunninipyul humwbbhnypepul punupwlwbnipnth

. EHS  Guidelines /Fhuwwhywlwmlwl, —wpnpowwwhwlwlh I whjnwbgnippub
mipkgnyghlp (FUU nipbgnyghlkp) «

J Guidance Notes /(lipnnpnnn Swlnpnipnilbbp

J Good Practice Materials /Luni] thnpdp yniphp

More information about the IFC Sustainability Framework may be obtained by visiting
http:ywww.ifc.org/sustainability.

UdY-h Junmbmpub  wywhndut  Guwunwpenph  Ybpupbpug dwbpudwuab
ntntjuundnipputp Jupbih b swinpwbwg hknlyug Gwypnid Aup./www.ife.org/sustainability/




ANNEX B

Performance Indicators for the Project and Reporting

Requirements

The following table sets forth the Project Components

and the Performance Indicators for the Project,
together with the frequency of reporting by the

Ministry on the Indicators. For any reporting period,
the Ministry should use this table to provide IFC with
the relevant Project results for that period (not

cumulatively from commencement of the Project).

By submitting this completed table to IFC on the

relevant due dates, the Ministry acknowledge and agree

that the information provided may be publicly

disclosed by IFC under its Access to Information Policy.
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